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WEDNESDAY —Fair and cooler.

PANIC IN WALL STREET ENDS
CKLY, AFTER GREAT DAMAGE.

R R R T s o T s
Is!
Forced to Suspend by the
in Prices on
Monday, But It Will Resume. |

Money to Lend ls To Be Had
at Six Per Cent—Arrange-
ments Are Made to Accept

;Small Port Jervis Bank

Great Crash

the Offer of Secretary Gage.
Howard P. Frothingham and J,

P, Morgan Are Rivals for the,

Credit of Having Relieved
the Distress in the Market.

O e e e e s

BIC BANKS AFFEAL TO
THE TRUST GOMPANIES.

Resolved, ‘hal  the
Honse Commitiee request
compinies of New York o lend
fhelr Uplted States bouds e the
Clegring Monags Cammittes or to Lhe
hanks direcr, for the pumpose of
fncliitating the deposit of interonl
revenue reeeiprs In the banks, and
in this manner relleving tle money
markol,

R '

SETTLING ACCOUNTS

Clearing
the trust

R

|

AFTER THE PANIC. |

Nobody falled, Stocks gadvanced. Money! g
lent ax low as & per eent en ‘Change, i*
anfidence succeefled panic. Paying losses *
g pocketing profits was the onder of Ih.‘-":
iy yesterday in the Wall Street quarier. | 4

Thls lefi gpportunity for people to lskti::
thetngelves “How cnme this papie?” l'-“n.uu=+.
186 per eent for mones at 2:80 one day to]-4+
20 per éent at the sime hour the nexy ¥
=uvars of absurdity, 1t took an Influx t_.:"-:
000000 of new money added to the |+
itarket for lonns on stocks to bring about 1:
this full, Of this $2,000,000 came Trom ont |+
of town, and the $5.000.000 was what 11u:|+
Natfonul City Bank obtained * from Llie |
Claverninent.

The stock market and banking e-unall-%

o produoeed, us el Journal hoag shown,
by Ale Standaed O Ycrowd,' was recog-
lifeedl @8 un opportunits by n ellgue
.I-mu-k‘r_mol.mnup tenders fo break the mar-
hel, They went about individually to ‘the
#evern]l banks and asked ‘for lonns in
ililon and bAlf million dallar lots. Thiey
“vorperad’™ all the loanable funds In the
dew York bawks, nt 6 and T per cent,
Phen on Mondny, on 'Chenge, when the
honie sthrted thes helped the stompede by
rpunting np the loasing rate.
Formed a Low-Rate Pool.

The Cleaping House  bankers got Lo
gethor in the afternoon and n ecomparison
of experlences mude the situation

“lose rites, throngh Mr Feediloehnm,
Whom they mode a8 benevalent wonopolist,
Mo, Margan and Mr. Oleoft simply  fore-
stalled the other bunkers with the $2.00(-
e which oliecked the panic, y
In many o Stock Fxe
1 lghts burned  till

ile ‘clecks worked out Monday's busi.
less. Every Airm’e ghest went throngh the
Stock Exchange Clearing House yesterday,
?1‘::"1|a. this fact teénded to relleve the situm.
Nevertheless, s  great commotion ke
_I.giuu Manday's does not subslide at onie.
.i e Hauldation continped heavily through
dhe day.  The atocks parted with; however,
were taken by strong holders op bonght
Lo cover shorf operations, The
bird" flock was busy amoug the
the bull stampede, The “panle rd™ is a
*‘.'“ﬁ man of thousnnds, mauy or fow,
swho visits the finnnelal guarter only when
ke sées dividend paying stocks on the bar-
#uin connter. He bnys all he can, takes
_thpm liome, and keeps them.

. Only 5,000,000 'Paken.

Fhe Cloaring House banks held two
vieetings yesterday to fulfil their promfees

that Turther panie shoulq I

A the O B prevenped.
ilfl':t ﬂ}._p wade & pool of $10,000.000 n‘]f.l
lll-ffl?d U i the hands of Presiilent Fred-
vtlek D, Tappan, of the .Gallatin Nutlonai

yesterday's down,

Bauk, to be lent o
n soch terms n
fil. At the close of businiss vestor e soes

esterday Mr.
this sum bhod

3 he added, ‘“that the
:'-nuti .!'a the Itst of the high

Later the commitiea .
svallable Seeretary g

I'eppan saig that onl

Livn disposed of. ¥ oisof
1 _belleve,™

een about

Street
money

o hyt ﬂ:&-tlon te make
il intertdl revenne vacelpts ‘}erthiei;::sll
g;‘ﬂih with the banks, thus preventing
ket 5 47 a0 LD S o
Botatein these. ter oy ites Treasury.
J iese deporits it w HUPRSAT,
I.qp place T nited States lmmlv:lugmmalcﬁtﬁlt
]\\Illl the Sub-Tressury. Al the bonds th{'
‘J:;t'i::_ r‘t:;"hi\ mi kr;‘ available for this purpose
] N S 0RS. i AL - SOTh
b e -‘iuhﬁt‘l«p:surf:., M), which they scnt
; Prompt Response Expected.
Therefore, the  banks aaked the trust
, "omipanies, which have hought Jarge quan-
| tliles g Government sectiritios recently, to
lemil them for awhile, A similar appa.-;fl 18
, Ih}d; 0 ttte savings banks,
prampt respolisn to this reguest s ox.
pected to furnish an llll‘(_}llll‘ltil'l1];Etl'l(;d(0f'.
nnlocking Government funds, Men In Wall
stteet who had criticlsed the Secretiry of
the Treasury for not buying these honds to
relleve the market were answared yester-
day. by téust company officials, who safil
thnf the refunding scheme of the Sennte
Uirreney DL mode  the prospective value
;:t these bonds higher thany the Sderetury’s
(bld, Tn other words, they sald that sinee
e Senate was Wdding "higher than the
i Troasury. the bondholders nuturally wonli
okl ont for the better hargnin,  The trnst
compioies have 40,000,000 of Government
honds - which fhey can lend agnlvst wood
=oenritles, Flve savings banks have
SEH0,000,(00 more. ]
Loan Market Fluctuntes.
The imrrents: of Jgoidation - mado  the
mtock market uneettled, and the market
Tor lonns also wos aethve, with wide finetu-
#tlons. The g transaction in money
wasz at M per cent. The rate rose to a0,
and some loans were peported at 50 per
cenl,. The actlon of the Clearing House
‘Cotrmittee, the velaxation of panic press.
nres and the -absence of fallures fended
to make the money market so much easier
that the bulk of ledns was made through
the day at 6 and T per cent.
Toward the close, Henty Clews broke the
{ loan market still further hy lending $2050,000
fof IS balance at 2 per cent,
The net regult of the day wis n recovery
in prices for the priueipnl stocks ranglng

from 5 to 12 per cent. 2243
GERMAN BANK RATE

RAISED TO 7 PER CENT.

-+ London, Dee. 10,—Althongh the German
hank rate was rvalsed to T per cent—the
highest ever made by the Imperia] Bank—
and the London and Northern Bank, n gmall
conecern, falled to-day, these adverse olp-
wunstanees lad no groat effect on the moar-
ket here. The situation fmproved: rapiily
and &Pc penicky fecling, although it luws
nel UlEappeared, subsided remarkably,

{1 the absenee of furthor bad news from
Afelc  prominent opertitors expressed the
Imp:g hnt the worst was aver,. Lign'dat! sn

con A
L

¥

i _was less marked, and thor %
Uying wae uot @ fouture, prices w

= A A " i

QU

R g

nf

v ¢leat, |
Fhen a° poul was formed to lond money b

wl

huinge fivi's affjes!

“‘panie!
vieting of|

s
+

bbotdrrd

4

st d At LR

PSS O USROS PSS W RO

Ry T Y e

44

|_> - ..---/""" "t.'__“ /_____..-——
Unmoved He Stands Amid the Wreck of Stocks and the Crush of Hopes.
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METHUE
OFF BY THE BOERS

Volunteers Who Can Ride, Shoot and Furnish a Horse Called for in Unlimited
Numbers—Rush to Enlist, the Bluest Blood in Britain Seeking Service
in the Ranks—No News from Africa.

D s L R S R e A A ARt AR AR ARARARSS S

betler malntained. i

"The market money rate here was G2,
pealnst the @ per cent Bank eate,

French eschange was 8 poiuts above the
normal golid export rate, but rhe Bank of
France ralged lts premivm on golit In pro-
portion.

HBerlin, Dee, 19.—1‘1:: Imperinl Bank rate
of T per cent d8 the highest sfmge the war
with France, when the Bank of FPrussia
made the rate 8 per cent. The Bank's ae-
tlon eaused & short setback In  Bonrse
prices to-day. X

e
GOULD TO REORGANIZE |,
PRODUCE "CHANGE TRUST.

Fdwin Gould and the active members of
the Prodoce FExchange Trust Compony's
committee having e Biyolved affdalts in
chitrge, held 2 long meeting yesterday with
out making publc afterward just whot s
intended to be dope, Mr. Gould wade
no secret of his purpoge to bring about
reorganlzation of the Beard of DMtectors nt
the anonal meeting eavly in January, when
men whoge methods he does not approve
miy give way to new directors,

Soperintendeny  Kilborn, of the State
Banking Department, had a Tong talk yves-
terdiy with a represeniastive of Mr. Ganld,
and suld after It was over:

“1 #hall pot ook with favor upon a re-
snmptlon of business by the Produce Hx-
chunge Trust Company  unless the schioue
Involves the selectlon of a strong Board of
IMrectors—one which will be recoguized s
gnch by the fnaneial interests of the ejty.

“By o strong Board I 40 oot medp peces-
earily one of vich men, but ooe of careful,
| fonsarvative, honorable mén who under-
|stand the banking business and the contral
of other people’s money."

PRESIDENT SHARES
MR. GAGE'S VIEW.

e e

Washington, Dee. 19.—Af the Cabinet
dneeling to-day the fihanclal siteation in
New York was discussed. The Presldent
aml hig advisers took Secretary Gage's
view that his actlon had Ingured rellef to
the money market,

Representative Levy, of New York, to-day
Introduced in the House a bill to permit
the Secretary of the Treasury In lis s
cretion,  tp deposit costome receipts with
national banks at g rate of interest to be
gﬂtnt‘bushed for ull deposita of Governmwent
s

SOME OBJECTION'
TO LENDING BONDS.

The appeal of the banks to the trust com-

Government bonds has stirred np a hor-
nets’ nest. It Is generally undergtood that
it eost the big bankers something of a men-
tal struggle to make any Eind of a reqguest
to thelr blg rivals, and n reguest for help
wis felt to be in the patneg of self-humill-
atlon.

A trust company official polnted out Jast
night to a Jonrnal reporter that many of
the bonds held by his own and other ineg]-
tutions were legal security for trust funds,
and could not lawfully be disturbed.

“How are we going to make our annual
sworn statement to the State Bankiug De.
pariment,"”, he asgked, “if we cowply with
the banks' request?’ _

Juhn A, Stewart, president of the Unlted
States Trust Company. was much offended
by the m?.nu of the banks” resolutions.

I the Clearing Eouse Commitiee passed
auch o vesolution as that,' he suld, ““they
wonld do well to rescind i, ]

“Ihe banks have no business o weiddle

letity of work
i';m ead of tell

with onr affairs, They have
10 de ln their own houses,

panies that the latter lend to them their

ling the ¢
| huslness.’ !
| “Fhese and other statements of trust com-,

reported to President
I 1'u||;pan. of the Gallatin Nutional BAnk, he
Ll

“Why then did the trust o
these eonditions?  Why dil they call
| thefr loans? Why did they britiz ou this
ponle? If they will answer these questions
they will, see that there ls no lmpropriety
in our request.” -
J. Edward Blmmons, president of the
Foarth National Bank. made this comment:

“Phere 1z no improprlety in our nsking
the trust enmpanies to help rolieve the sii-
nation. If 1t 15 agalnst the lnw ey teed
not do . Howevoer, T understand thit the
responge has been generisl pmong the Inrger
frugt companles, and (sarensticallyy even
some of the smaller ones have responded
fuvorably.”

iy offlcials M-Inﬁ
4

ompanies create l
1

!
|

FROTHINGHAM STIRS
J. P. MORGAN'S IRE.

Howitd P, Frothingham, the hanker,-snld
yesterduy: “This ¢alk that J. Plerpont
Morgan Dbroke the money rate by lending
£1,000,000 at ¢ per vent Iz rubblsh. Wiy,
Morgan navér lef any man have a thou-
snnd dollirs unlesgs he expocted 1o get It
bick doubled within a werk,)”

I, Plerpont Morgan, on learning _yhar‘
Mr. Frothlungham sald, remarked: “*Wht!
A he say that? What does any one ecnre
whot Howand P, Frothingham says. any-
war? I shall not delgn to reply to bt

LEADERS SAY THE
CRISIS IS PAST.

William Rockefeller—1here is an ho-
necessary scare. I have thought, however,
sovernl months that stocks woere selling
too high, but now they can be bought with
comparative safety. 1 believe the limportant
lignldation Is over. We are likely to have
i more or less fover[sh 'market for a
wiille, bat after the turn of the year there
promiges to be smple relief for the money
maurket,

Henry Clews—The squall ling come and
gone,; and the situntion is the better for it
The Nouidation lud to come ag a matler)
of faet, because the enthuslastic bellevers
in the prosperity of ihe coantry overbanked
themselves on a credit basls, “These people
have Deen the ecaose nnd the victlms of
vesterday’s panjc. They were unable 1o
renlize the new conditions which prevalled.
Yesterday's squall In prices simply hrovght
them down to 4 6 per cent money basis,
which is the piresent value of money all
over the world. : 1

Alired de Cordova—There seem (o
be better tlwes ahewd, when the market
ar bad (lme to dlgest the beavy Hgunida-
Ition. 1 belleve that Wig anen have boen
|h\,_\rlng stocks in the last few days. A
MNittle good news from Hurope would be
graleful now.

PANIC A BLOW TO
CHICAGO UNIVERSITY.

Clicago, Dec. 19.—Fallures in Wall Sfrect
resterday and the general depression of
stoeks may prevent the University of Chi-
chago from getting the contributions neces-
sary to complete the balapce of John D,
Rockefeller's $2,000,000 offer, President
Harper to-day addressed the students of
the junlop college, whom he urged to ap-
peatr at the Junuury convocation Ineap and
own, ‘‘prepared,”” ‘he suald, “to make a
emonstration o CGnse soffle inan shoald

The Journal printed last week
10,817 employment “Want" Advts.,
which is 3.311 more than any other

st companles how to Ton thell «
| “wis a blue Aonda

i guiley #nd depression smong t! em,

Lnewspaper, Vg

|
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'_Lw.iii cowe befory the House,

tinue to observe strict neutrality.
1y mtervention would only be possible if

bob up in the audicnce witlke & gift of
F100, 000,

““Yesterday." sald\ President  Hatper,
for the university.
I spent the day and opttl 11 p. m, with
maneyed men, and 1 never saw such dis:
The ut-
eXpected fallures in' Wall Stieot hkad the
.;]rr';ir of drawing many purie sivings
gt

PORT JERVIS BANK
FALLS IN THE CRASH.

Porc Jervls, N, ¥., Dee. 10.—The Nailon-
al Bank of Port Jervis ¢losed i1e doors to-
day amd Is In the bands of the Natlonal
Baok Examiner. President Marvin sald
the defalention of Assistant Onshier Gold-
smith, discovered some weeks augo, was
{he primary cause of the suspension,

Since then the depositors have been with-
drawing their money svendlly, but without
attracting attention to the bank. The fuil-
“ure of the Produce Exchange Trost Com-
pany, of New York, with which the Nation.

al Bank of Port Jervis kept its metropolitan
account, was the final hlow,

“We can pay depositors fn foll, sald
Mr. Marvin, “as soon A% we can renllze
npon our bile receivahle. We expect o
resume fn a short (e

The amount of the apssistant cashlera
shortage was not large. At that time it
was sudd that It wonld not affect the bank
In auy way. It Is not a large concern,

DILLAWAY & STARR,
OF BOSTON, ASSIGN.

Boslou, Dee. 18—DIlaway & Starr, bank-
ers and brokers, 40 Water streot, this cliy,
have assigned. The firm is one of the most
prominent of the kind in the elty and ls
composed  of Charlex . W, DiHaway,
‘George H. Mint and A, W, Lawrence.

The assets and Habilities have not been
compited. Dillaway, of the firm, 18 &8 mem-
ber of the Boston Stock Exchange,

The trm. 11 is understood, with twe otlier
liouses, enrrled a large quanmtlty of United
States mining stocks, The embarrassmens
of the Globe National Bank and the subse-
gient finrey In the stock market is sald to
litve been the repson for the assignmeunt,
as the firm wos a heavy loser,

The New York corvespondents of ithe firm
were B, L. Oppenheim & Co., ibut ithe firm
is sald to have been carrying a very small
New York account of late.

COMFORT FOR THE FILIPINOS
BY WAY OF BOSTON, MASS,
Anti-lmperialist League Makes Public

a Resolution Guaranteeing
Independence,

Boston, Dee. 19.—Brving Winslow, who
glgns hlhmself “Eastern Secretary of the
Amerlean Antl-linperialist League and See-
retary of the New England Aunti-Tmperisl-
Ist League,” to-day issued a statement an-
nouncing as the result of a non-partisan
Congressional conference In Washington on
the evening of December 8, the formation

of a joint commlitee which drew up sev-
eral resolutlons. Here Is one of them:
Resolved, That i i
oT AN PRt Lasnts 1o Tor pinied Besscarpan
;u :l:iumml 1 F‘.minon or —rih
14 T ([ﬁ”ﬂ’l[ e As n
mant sfinl] be .f'-mmum- Eth“,. :
Frpumpt blisliment of siel gorernment we pledge
Segretary Winslow |

our friﬂm# )
tion has been pr e enthas
e Semate and|

51
n
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ONDON, Dec. 19—Ther
lieved that the Boers ha
Methuen has a stro

trench themselves in sirong nu
prevent reinforcements and sup
Many experts think Met
Latest reports from Lady
troops, seriously weakening the

ENGLAND CALLS A
HOST OF VOLUNTEERS.

1Copyright. 1890, by the New York

Journal and Advertiser.)
ONDOXN, Dee, 20.—The Eopglish nation
L Is rallying magnificently to support
the Qovernment In kg determipbetion

te prosecitic the war In Afrlca with re-
newed vigor. Hvery parl of the Klngdom

and colonles 1s rusbing tovolunieer,

n edll for rough riders and a lmilted 1um-
hes of Infaniry volunteers, No limit is
Maced on khe number of exvalry, the ouly
requisite being that a man muar be able to
ride, shoot, furnlsh his own horse and soime
sart of nilform. Before the day ends thesre
will mndonbtediy be many Ihousands of
volunteers. The compa is ta be called the
lmperial Yeomanry., The mow troops wili
form aronnd the present Yeotnaury organ-
Ization as a nucleus.

Lord Chesham 15 to be communder, with
Lovd Lonsdale gs his right-hand man.
Every daring spirlt 1y the kingdog who
lits a horse of hiz own or cau bnr 017 Dor-
row ome will probably (ry to enlist, Jen
of all grades of society will be in i, nng
it will be a eorps much lke that _Rmm-\'ult
tad In Coba. Men of wealtiwnd nosition
will join in large numbers and wll‘l make
it thi bluest-blooded organization England
has sent to wor shice the feudal $=Ts

According to present plans slx !'vglmt-ntl
will be ralesd, morp If peeded. The volun-
teer Infantry Is to be draws from varlons
regiments and liniited in ndmbers, one eoim-
pany to join each reguiar battallon, Thera
nre sixty-six regular battallons in Africa
or on the way, so the volunteer foree will
e about 7,000,

BERLIN KNOWS OF
NO INTERVENTION.

(Coprright, 1808, by the New York
Journal and Advertiner.)
Rerlin, Dee. 10 —Notblog is known here
about the reported Intention of the Tuited
States to offer medlation to England for
the Testoration of peace n Africa in con-

jnnetion with certaln European powers.

As gar as the Kalser's Government is con-
it will con-
Frlend-

cerned it is announced thap

botli England adn the Boer republies in-
vited It i

The Boer ageney in Brussels has made
geml-official inguiries in responsible quart-
tera In_ Berlin ss to whether any peace
overtures from President Kruger wonld re-
celve active German support if the Trans.
vanl should agree to recognize the state of
affhirs as before the war,

BRITAIN'S COLONIES
RALLY TO HER AID.

s

Sydney, N, W, Dee, 18.—The Govern-
ment of this colony bas declded to send a
field hospital corps and a battery of artll-
lery to Sonth Africa In additlon to the
mountsq eontingent.

Otmi‘dn. Ountario, Dee, 18.—The gecond
Canadlan eontingent will be made up of
gbout 200 men from the Northwest monnted
police, about nn egual number from the
permanent corps, and about 400 recralted
from former mounted polleemen, cowboys
and other branches of the miiitla, Lieuten-
ant-Colonel Evans, now oun hls woy to Ot-

The censors have stopped all important news. The Govermuent says it has nothing to give
out here about Buller or the otlier forees.

Early dhis morning the War Office issued |

(Copyright, 1590, by the NYew York Journnl and Advertiser.)

e has been no news from Methuen for two davs.
ve cut communications in his rear.

ng defensive position at Modder River, but if the Boers should fn-
mbers behind him serious complications would ensue, This would
plies from reaching him.

huen ought to fall back if he is t0o seriously menaced.

smith say that enteric fever and dyvsentery are spreading among the
garrison.

It is generally bes

-

utml ;_

tawa from fhe Yuken. 5 mentloped as|ibelr qulek firers, field and o

likely to go In connand. which were posted from enl to en
i et Ih'-‘riilianu.I i . 1 positions >
= Men their preseace and actua A
RUN‘ORS ABOUT had been determined the British Naval Bris
gude bemen shelling all the ridges north of
BULLER AND METHUEN ihe town with parvellons aceursey. At
« | this time the grtillery at*achsd to ral o)
H:m']: division was busy among the lo- =
treuch » i - g
Lowion, Dee. 10.—The Daily Mall hears | et ubder cover af et e Teiee o
Hfrowm o hitherto reliable correspondent that ! -'dg?l'."t [‘St-ifam«l_nmﬁi-hed mg Ttn:mh mﬂq‘-
E i - = |order To ofoss e river snd a -
Gpnff‘l Buller, after « stiT 6t 'r'm"td Ldonbtediy alming ot this batrery. the Bogns
the Tugela River, The correspondent nlss | spnt sevoral =hells near the ambilines
states that General Metbuen's communlea- | fram, which was forced to chonge its posis
M e tle |"'Thie fielq netilery oo the right wete aneihl

L ehelling the vidges of the Boers' left sy

Prhetr axcellent practice glitracting she pis
teution of the Boers, who retallated with &
seghing fre. nlmos! demolishing 25 e
nns and stampeding the gun carriage
lmbdr borses.

and

g
A
i

|
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Pro-Boer, Pro-British.

Chicago, Dec. 1% —Public advocacy
t Hritaiu's Sde in the South African

. Bl Benjumin Andrews, Superintendent of
Schools o Uhleagy, was the ouass

being ' inttodooed In  the Oity  Counedl Jast
calling for his resignation ar Lis [mmedinte o

Denver, Col., Dec. 18.—By a vo!
ning to fve the Boand of Aldermen of
xproming lmpt!

i

adopted a Jolol resoluiien o
the Trapsvaal Repubiic, and hope for the
of the Horr arma

ook

Ater
In the sHue-
L™

e e e

cxcceding

terpart at
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is the baking powder"'c‘if general use, its sale

baking powders combined.

No article could have obtained such
wide and wonderful employment save through
its own superlative merits.

Royal Baking Powder has not its coun-

which make the bread more healthful and
the cake of finer appearance and flavor, are
peculiar to itself and are not constituent in
any other leavening agent.

e

The War Office declines elther to confirm
ror contradiel the report.
i Only the most opthmistic gase duy oeeilit
"!lu the rumore, Az It is incredible thal the
| War Office wounld refroln from lhe lmme-
lrlisn- publieation of news of such dmporl- - AT =
o i ST TS W SPANISH VESSEL
e latest mews from Geners thue o - 1
was deted Svnday, December 17. It Indl-| STOPPED BY BRIT]SH)
jedred that the sltnation appeared Lo e o
jcomplete fmpesse. The Boers were gath-| * -
lerlig reinforcements and extending thelp ) Madrid, Dec. 10.-The Spanish steamer
ffmﬁlﬂr-alt.iuua on l.nurig iﬁx ﬂnﬂl{;;. but ilr’wu:”_‘inusd de Cadle, which hss just areived
! belleved they won e noable to aflack . % i =
| tite Biitish Dosition,  On khe otber hand, l_‘!u!. Los Palmas, Canary Tslands, from Gﬂﬂll!\
[wis regarded as impossible for The Britigh | Teporis ihat she was purened and ovess
{o tu}rn the Raﬁt'ﬁ" anl, 'wh;rt; h‘lnlla'ﬂ.-!linl!'lhnnlm‘l Inst Saturday by a British erulsery i,
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home or abroad. Its qualities,

Royal is the foremost baking powder in all the world
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health, and their sale is totally forbidden in many citics,

Great cfforts are made to sell low-priced baking pow-
to



